Conference on Social

SCienceS and Humanities £/ EDUCATIONAL YIELD
Research (CSSHR) < SRR

volume. 2 Ne 7 ISSN: 3060-4648

MHHOBAIINHA B 3EJIEHOM BAHKHUHI'E:
HOBBIE ®PUHAHCOBBIE UHCTPYMEHTbI IS
YCTONYMBOI'O PA3BUTHUSA

KyBartosa /lutHopa KaxpamoHoBHa

AnHoTamusi. Te3nuc TOCBSINIEH aHANU3y NEPCTIEKTHUB Pa3BUTHS 3€JICHOTO
OaHKUHTa B Y30€KUCTAHE C aKIIEHTOM Ha DKOJIOTHYECKHE U DKOHOMUYECKHUE ACIIEKTEL.
PaccmatpuBaroTCsi BO3MOKHOCTH W BBI30BBI BHEIAPCHHS 3€JICHBIX (DHHAHCOBBIX
MPOJYKTOB, TaKMX KakK 3€JCHbIC OOJUTaIlMH, SKOJOTHMYECKH YHUCThIE KPEIWTHI U
naBecTuun. OTMeuaeTcs BaXKHOCTh CO3JaHHUs 3aKOHOIATEILHOM 0a3bl, MOArOTOBKHU
CIICIIMAIIUCTOB U Pa3BUTUA HHPPACTPYKTYPHI 1151 3HPEKTUBHOTO (HYYHKITMOHUPOBAHUS
3€JICHOr0 OaHKWHTa B CTpaHe. Y ICJICHO BHUMaHUE MOTEHITUAIbLHBIM 3KOJIOTHYECKUM,
SKOHOMHMYECKHUM M COITMAJIBLHBIM BBITO/IaM, a TaK)Ke PHCKaM M OapbepaM, C KOTOPBIMHU
CTaJKMBACTCS JIAaHHOE HampaBjcHHEe. BBIBOBI MOAYEPKUBAIOT 3HAYMMOCTD 3€JICHOTO
¢uHAHCUPOBAaHUS [UII yCTOMYMBOTO OSKOHOMHYECKOTO pOCTAa W  YIyUIICHUS
COIMATBHON CUTYyaIH B Y30€KHCTaHE.

KiroueBble ¢j10Ba: 3eleHbI OAaHKHHT, YCTOMYHBOE Pa3BUTHE, IKOJIOTHICCKUE
(UHAHCOBBIC TPOIYKTHI, 3€JICHbIE OOJUTAIlUU, YKOHOMUYECKUN POCT, COIMAIbHBIC
BBITOZIBI, Y30ekuctaH, (QuHAHCOBasS CHCTEMa, OKOJOTHYECKHE WHBECTHIIUH,
0OaHKOBCKas CHUCTEMA.

BBenenue.

B nociiennue rojibl yCTOMYMBOE PA3BUTHUE U 3a1IATA OKPYKAIOLIEH CPEJIbl CTaIn
BOXHCHIIIMMU TMPUOPUTETAMH JJII MHPOBOro cooOIIecTBa. 3elIeHbI OaHKHUHT,
KOTOpBIM HarpaBieH Ha (DMHAHCHPOBAHWE DKOJOTUYECKH YUCTHIX M YCTOWYMBBIX
IIPOCKTOB, CTAHOBHUTCS HEOTHEMJIEMOM YacThlO (PMHAHCOBOM cHCTEMBl. BBenenwme
WHHOBAIMOHHBIX (PUHAHCOBBIX MHCTPYMEHTOB B ATOT CEKTOP IMO3BOJSET HE TOJBKO
YAYYIIUTh 3KOJOTHYECKOE COCTOSIHME, HO W MNOJJECPKHUBATH JOJTOCPOUYHYIO
SKOHOMHMYECKYI0 CTaOWIBHOCTh. BHeApeHue TakuxX HMHCTPYMEHTOB IIOMOTaeT
pa3BUBaTh 3€JEHBIE TEXHOJOTWHU, CO37aBaTh HOBbIE pabO4yMe MecTa W IMPHUBJICKATH
WHBECTUIMU B DKOJIOTMYECKU YUCTHIE OTPACIIH.

K.JI[>koHCOH B CBOE€M MCCJIEOBAaHNU aHATU3UPYET BAXKHOCTH 3€JICHOT0 OaHKUHTA
KaK MHCTPYMEHTA i1 NPUBJICUCHUS WHBECTUIIMH B HKOJIOTMUYECKH YCTONYUBBIC
npoekThl. OH OTMEYaeT, YTO 3€JICHBbIC OOJMTAIlMU U 3€JIEHbIE KPEIUThl CTAHOBSTCS
KIIFOUEBBIMA TIPOAYKTaAMHU JIsi (DMHAHCHPOBAHWS WHHIIMATUB, HAMPABICHHBIX Ha
perieHne rIo0ambHBIX dKOJIOTHUECKUX MPo0iaeM. J[’KOHCOH MOTYepKUBAET BaXKHOCTh
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CO3[IaHHSI COOTBETCTBYIOIIUX CTAHAAPTOB U KPUTEPHUEB JJIA OLIEHKH IKOJOTHYECKOM
YCTOWYMBOCTH MPOEKTOB, YTOOBI 00ECIIEUNTh TOBEPUE NHBECTOPOB U PA3BUTh PHIHOK
3eneHoro uHancupoBanus [1].

M.Yuncon yTBepKaaer, 4To B MOCJIEIHNAE TOIbl MHHOBAIIMOHHBIC (PMHAHCOBBIC
MHCTPYMEHTBI, TAKUE KaK 3€JICHBIC JEPUBATUBBI U SKOJIOTUUYECKHE aKTUBBI, CTAHOBSITCS
BOKHOM YaCThIO 3€JIEHOT0 OaHKUHTA. YUJICOH MOJIYEPKUBAECT, YTO ITU UHCTPYMEHTHI
MOTYT OBITh TOJIE3HBI JJII IMHPOKOTO KPyra MHBECTOPOB, BKIIIOYAs KOPIIOPAIIHH,
rocyJapcTBa M 4acTHbIX JUIl. B ero pabore Takxke oOCykIaercs poJib HU(PPOBBIX
TEXHOJIOTUNA M OJIOKYEHWH B YIYUYIICHUH MPO3PAUYHOCTH U OE30MACHOCTU CHIENOK C
AKOJIOTUYECKUMU MPOAyKTamu [2].

T.Yan paccMmaTpuBaeT HWHTErpalMio 3€JIeHOro OaHKMHTa B (DUHAHCOBYIO
CUCTEMY pa3BUBaOMINXCS cTpaH. OH OTMEYAET, YTO BHEIPEHHUE TAKUX MTPOAYKTOB, KaK
CYKyK M 3€JIeHble OOJIMraliyd, MOXET CYIIECTBEHHO VIYYIIUTh JOCTYIl K
(VMHAHCUPOBAHUIO DKOJOTMYECKM YHCTBIX MPOEKTOB, TMPU OSTOM CO37aBas
JOJTOCPOYHBIE SKOHOMUYECKHE U COLMAJIbHBIE BHITONIBI. B cBOel ctaTthe YaH Takxke
aHaJIM3UPYET BBI3OBBI U MPEMSITCTBUS, C KOTOPBIMU CTAJIKUBAIOTCS Pa3BUBAIOLIHECS
CTpaHbl B MIPOLIECCE MEPEX0/1a HAa YCTOMUMBOE (pMHAHCUPOBaHUE [3].

JI.XyaHr B cBoeil paboTe uCCIEAyeT HCIOJIb30BaHUE 3€JICHBIX (PMHAHCOBBIX
MHCTPYMEHTOB B pa3BuBaromuxca crpaHax Asum. OHa oOpamjaeT BHUMaHUE Ha
HEOOXOJIUMOCTh CO3/IJaHUSI TPABOBBIX W HMHCTUTYIMOHAIBHBIX YCIOBUM AJIs
MOJIJICPKKU 3€JICHOTO (PMHAHCUPOBAHMS W YCTOMUMBOTO PAa3BUTHA. XYyaHT TaKxKe
UCCIIEAYET POib MEXIYHAPOIHBIX OpraHU3aluil B COAEHCTBUU BHEIPEHUIO 3€JIEHBIX
(MHAHCOBBIX MHCTPYMEHTOB B TaKUX CTpaHax, kak Mumaus u Kuraii [4].

NuHoBaniuu B 3€J1€HOM OaHKWHTE CTajdd BaXXHBIM HHCTPYMEHTOM JIJIst
NPOJBIKEHUS YCTOMYMBOTO pa3BUTHs B TJ100adbHOM (DMHAHCOBOM CHCTEME.
Buenpenue Takux (PUHAHCOBBIX NMPOAYKTOB, KaK 3€JIEHbIE KPEAUTHI, OOJUTAINH, U
JIEPUBATUBBI, OTKPHIBAET HOBBIC BO3MOXXHOCTU [IJII MHBECTOPOB W (PUHAHCOBBIX
YUPEXKACHUN. DTH UHCTPYMEHTBI IPEIOCTABIISIIOT HE TOJIBKO IKOHOMUYECKHUE BBITOJIbI,
HO M CIIOCOOCTBYIOT PEIICHUIO HACYIIHBIX SKOJOTHMYECKUX MPOOJIEM, TaKUX Kak
W3MEHEHHUS KJIMMaTta, 3arpsi3HEHUE OKPY KaroIIel Cpeabl U UCTOIIEHUE MPUPOIHBIX
pecypcoB.

HccnenoBanusi OKa3bIBAIOT, YTO 3€JICHBIC OOJIUTAllUM U KPEAUTHI CTAHOBSTCS
BOKHBIMH MPOAYKTAMHU JIJIs1 (PUHAHCUPOBAHUS SKOJOTMUECKU YUCTHIX U YCTOMYMBBIX
MIPOEKTOB, TAKUX KaK aJIbTEPHATUBHBICE MCTOYHUKU SHEPIUU U OXpaHa MPUPOJIBIL.
Co3ganue CTaHIApTOB JJIsI OLIEHKU KOJIOTMYECKOW YCTOWUYMBOCTH MPOEKTOB BAXKHO
JUISl TIOBBILIEHUS JOBEPUSI MHBECTOPOB W YJIYUIIECHHUS MPO3PAYHOCTH HA PHIHKE
3eneHbiX  (puHaHcoB. OgHAKO, HECMOTPS HaA TIOJOXXHUTEIbHBIE TIEPCICKTUBHI,
BHEJIPEHHUE ATUX MHCTPYMEHTOB B Pa3BUBAIOIIMXCSl CTPAHAX CTAJIKHUBAETCSA C PSIOM
BBI30BOB. Henocrarok KBTH(PUITUPOBAHHBIX CIELUAIIUCTOB, crnabast
WHCTUTYLIMOHAJIbHAsT 0a3a M OTCYTCTBHE UETKHUX IPABOBBIX PAMOK 3aTPYyAHSIOT
YCHEIIHOE BHEJIPEHUE 3€JI€HBIX (DMHAHCOBBIX MPOIYKTOB.

3eneHble 1EpUBATUBBI U DKOJIOTUYECKUE AKTUBBI TAKXKE MOTYT CTaTh BAKHBIM
[IaroM B paciliupeHuy (PUHAHCOBBIX MHCTPYMEHTOB JJIsl yCTOMYMBOIO Pa3BUTHUS. DTU
WHHOBAIlMOHHBIE ~ MHCTPYMEHTHI MO3BOJSIOT  JUBEPCUPUIIMPOBATH PUCKU U
o0OecreynBaTh JOMOJIHUTENbHbBIE BO3MOKHOCTH JJIsI YCTOWYMBBIX HHBECTHIMH. B
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CBOIO OUYEPE/Ib, UCNOIb30BAaHUE LIU(PPOBBIX TEXHOJIOTUM, TAKUX KaK OJIOKYEHH, MOYKET
3HAYUTEIBHO IOBBICUTh MPO3PAYHOCTh M O€30MACHOCTh CHEJIOK C 3KOJOTHYECKU
YCTOMYMBBIMH MMPOEKTAMHU.

B 10 xe Bpems, 11 3 (PEKTUBHOTO pa3BUTHS 3€JI€HOr0 OAHKUHIa HEOOX0UMO
CO3/1aBaTh MOAXO/SIIYIO TPABOBYIO M HOPMATHUBHYIO 0a3y, KOTOopas Obl MO Iep KUBaIa
TaKle WHUIMATHBBI U OOecrieurBala MpaBoOBYIO 3aIIUTY KakK Ui HHBECTOPOB, TaK U
UL 3a€MIIMKOB. BakHBIM IIaroM B 3TOM MpPOLECCE SIBISAETCA COTPYAHHYECTBO C
MEXIyHAPOJHBIMU (UMHAHCOBBIMHU YUPEXKACHUAMH, YTO MOMKET CIOCOOCTBOBAThH
O0OMEHY OIBITOM U MPUBJICUYEHUIO NHBECTULIUM.

BHenpeHnre MHHOBALIMOHHBIX (PMHAHCOBBIX MHCTPYMEHTOB 3€J€HOI0 OaHKHHTa
UMEET OrPOMHBIA MOTEHUMANd JJIsi PEIICHUs HSKOJIOIMUYECKHX HpodiieM U
CTUMYJINPOBAaHUSI yCTOWYMBOIO HSKOHOMHYECKOro pocra. OpHako ycremHas
pean3anus 3TUX IPOAYKTOB TpeOyeT KOMIUIEKCHOTO MO/IX0/1a, BKIIIOUasi pa3paboTKy
COOTBETCTBYIOIIMX CTAaHJAPTOB, CO3/aHUE YCTOMYMBOW HOPMATUBHOM 0aszbl U
MOBBIIICHHE KBaTU(UKAIIUU CIEIUATNCTOB. 3€JICHbI OAHKUHT MOXKET CTaTh BaXKHBIM
IpaliBepoM Mepexoja K YCTONYMBOMY pa3BUTHUIO, OCOOCHHO B Pa3BUBAIOIINXCS
cTpaHax, eciau Oyner obecnedeHO OS(PPEKTUBHOE COTPYIHUUECTBO  MEXKIY
roCyJapCTBEHHBIM U YACTHBIM CEKTOPaMHU, a TAKXKE MEXTYHAPOIHBIMU (PUHAHCOBBIMU
MHCTUTYTaMHU.

Cnucok ucnoJib30BaHHOI JIUTEPATYPY.

1. Johnson, K. (2020). Green Banking and its Role in Sustainable Finance.
Journal of Sustainable Finance, 15(3), 120-135.

2. Wilson, M. (2019). Innovative Financial Products in Green Banking.
Environmental Finance Review, 22(4), 50-67.

3. Chan, T. (2021). Integrating Green Banking into Developing Economies.
International Journal of Green Finance, 8(2), 112-129.

Huang, L. (2020). Green Financing in Asia: Challenges and Opportunities.
Asian Financial Jou

53 https://eyib.uz



